HEP: Meeting minutes of Board of Directors on approving the distribution of bonus fund from profit of 2019 
On 10 June 2020, Hue Urban Environment and Public Works Joint Stock Company announced the Meeting Minutes No.15/ 2020/ BB- HDQT on approving the distribution of bonus fund from profit of 2019 as follows: 

Contents: 

I. Bonus funds, in which: 

- Bonus fund in 2019: VND 1,066,868,808 

- Remaining bonus fund of the previous years: VND 530,708,290 

- Collecting emulation bonus of all levels: VND 40,965,000 

Total bonus fund: VND 1,638,542,098 

II. Bonuses in 2019, in which: 

- Rewarding emulation for groups and individuals in 2019: VND 318,744,000 

- Rewarding cleaning works serving Tel Holiday: VND 10,430,000 

Total amount: VND 329,174,000 

III. Total remaining bonus fund: 

VND 1,638,542,000 – VND 329,174,000 = VND 1,309,368,000 

IV. Bonus fund distributed as follows: 

1. Bonus fund of managerial staff of the Company: According to the regulation, if the implemented profit is equal or higher than the plan, the managerial staff’s bonus fund of the Company is maximum 1.5*average monthly salary of specialized managerial staff of the Company. In 2019, the implemented profit of the Company is higher than the plan, but considering the real situation, Board of Directors approves extracting 0.7*average monthly salary: Average salary VND 33,541,000 X 0.7 month  = VND 23,478,700 X 6 persons = VND 140,872,200 
2. Bonus fund for managerial staff of the offices, enterprises, departments and labors: VND 1,168,495,800 

Discussion:

Board of Directors approves the plan on distributing bonus fund as the contents presented at Item I, Item II, and Item III as above 

Require Department of Organization and Administration on the basic of this Decision of Chair of Board of Directors on the Company’s emulation in 2019 with the amount of VND 1,168,495,800 to distribute as follows:
- Type A = 1.5; Type B = 1.2; Type C = 0.8 

- Head of Departments, Managers of Enterprises: coefficient = 2.7

- Vice-Head of Department = 2.4; Vice- Manager of Enterprises; Head of Department = 2.1 

- Vice- Head of Departments …= 1.9 

Department of Accounting and Finance of the Company is on the basic of bonus fund of specialized managerial staff of the Company to distribute bonus fund for managerial staff of the Company according to the Decision of Chair of Board of Directors of the Company on the Company’s emulation in 2019. The distribution shall be implemented on the basic of the coefficient of the position, the coefficient of the performance (applying according to the salary regulation of the Company) with the amount of VND 140,872,200, including Chair of Board of Directors, General Manager, Vice- General Managers, Chief Accountant and Head of Board of Supervisors) 
